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900,000
1,200,000

‘Raw materials 300,000
e - Finished goods 750,000
& o Waork in progress 375,000
A .  [Insurance and lighting are to be apportioned ¥% for factory and % for office.
A Depreciation is to be provided as follows:
b Plant and Machinery and Office Furniture 10%; Delivery Van 5%

You are required to prepare:
- Mhﬂm'mg account for the year ended 30th September, 2019
S income Statement for the period (17.5 Marks)

is the summarized cash book of MR. JAMES for the year ended 31 March, 2020.

Cash Book
N . 600
ts payable 1,105,

234,300 | Cash paid to accounts pay o8 00 !

24,000 '
123,400
250,000
57,000

989.800 |

2,657,800
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KATAND CO. the following balances were extracteq on 30"
Dr (N) Cr (N
3,488,000 (N :
407,000 .
3,750,000 2,450,000
. 5,000,000
1,570,000 3
S 150,000
25,485,000

JENCTAl expenses outstandi gmHIOO 000. -
m bmk lm was taken on December 1%2019

Id 1s for 20 years.
‘owing 350,000 was declared bankrupt and his debt was considered
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debil side of the customer’s accOupt

" wili.  Retwms inward of N1,200 was entered on the
You are required to prepare:

& Journal entries to effect necessary corrections

# . b. Suspense account

44 €. Last four (4) errors that do not affect trial balance agt

affect agreement of the trial balance

eement and four (4) errors Which
(17.5 marks)

&. From the following information show the value of closing inventory using;
k.. FIFO
ii. LIFO
Receipt Price (N) Issues
Jan 4 2.500 1,200
Jan 12 2,000 1,400
Jan 15 1,800

P Tan 22 2.000

e Jan 24 1.200 1 600
f e Jan 29 240

f’ l _ . b Suate three (3) advantages and two (2) disadvantages of using the First in first out method

0 (2) other pricing methods apart from FIFO and LTIFO used in
. (17. 5 Marks)

iscrepancy.
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~d in the cash book
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