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but answer at least. 1 (question

| 2 (questions (rom seetion €

INTRUCTIONS: Answer S questions in all.
From cach of sections A a nd B an:
SECTION A
1. (a) Define thewerm Farm Records™
(b) Differentiate between Phy sical and Financial Farm Records.
(¢) Give 3 reasons why we keep Farm IRecords

cssential characteristics of @ gnmd IFarm Record.

(d) L.istany 3
(a) Define the ierm ~Depreciation”
(b) Define the term- Inventory™ and *Valuation”
(¢) Explain the causces of Farm A
v -4 methods for calcul
at a cost of N200.000 (two
rate of 20%6 per annun. Assuming
1o the declining balance metnor.

ssel Depreciation
ating Deprecial on.
hundred-thousand Naira) 15 expected
alue, show the
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(d) Bricfly explain i
(¢) A machine purchased to a5
for 10 ycars and depreciates at a
depreciation of the asset Over itg uscful lifc usi

SECTION B3
3 {a) Describe the entions with attendant fcaturcs. Justificetion. Draw hacks
and Conscquences:

1. Realization Convention
i, Accruals = 4 e LE O
iii.  Matchimg
iv.  Enfity
v.  Periodicity

followine accounting cony

1143 Give a concise deseription of book keeping with adequate illustrations.

(L) Expiain the need book keeping tulfils.
(c) Describc how optiics are made in the following accounts
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ii. Liabihity Account

SECTION ©

S (a) Detine Farm Accountin
Ane “Source Documents an
(he fields of Accounting and bricfly explain their subject matter.

achited and credited in cach ot the [ollowing transactions:

o and hst the Accounting Process.
(b) D¢ d explain their nature and uscs.
(c) List
(d) Indicatc the accounts 1o be

yescription of items Account to be Debited and _(‘-t-'éditcd
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I (a) | Commenced business with cash,
|

1 (b}

(c) 1
(dJ Purchased ass
(c) Cacly withdrawn from b

|
F
(f) | Repad Orji’s loan. |
| 4 debtor, (e b, |
)
|
|

| Cash purchases of coods.
’I

hanl.
1y on creidn (rom ABC Larms.

ank for proprictor’s use

Paid cash mito

(2) Received cheque from

“(h) | Paid cheque 10 creditor. Uzoukwu.

(i) | Reccived cash rom a debtor, Lichendu.
(J) Bought goods on credit from Ugorjy 1.
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O () Last the various classes of accotmts and [.cdoo PR
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(D) Indicate the class ol Account and the elass of 1 edper 1o which each of

ems belonge:
Ttems (lass of account Class of ledger

L), Bulding |

. (1) Chike (a debtor) | i

(i) Capital - | _ |

1 (v) Plant and Machinery _ _ [

| AV) Purchases i A e

|_HH |__I_'I1_I_L‘_!}";§I Iih..imn;: - !

‘ (vii) Rent I_:_;";l"lcﬂ:'-.it‘ﬁ | - a I

b ]I"l-'_ii_i_) I'._._l_l'I_ﬂ'ﬂfgllh {-;I_L‘I'}-di!nr} | - R S

(i) Wases 2, i — _ — _ | ! -

|

|_(xD) Office equipment ) : R -

I
L (\11) Opening stock | el s i NS
1
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L_(xim) Closing stock - S
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(¢) Complete the gaps in the following Table; RO e am—
S/N | Assets (N) | Liability (N) | Capital (%)
| 12.500.00 1.800.00 E
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(ii) | 28.000.00 _4,200.00 |
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(i), | 16.800.00 7 1250060
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(iv) 1 19.600.00 N )  |easson
| 19.200.00 _
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(V) ? 6.300.00

Lvi) ? 11,650.00 | 3975060
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(7) (a) Briefly explain the concept of Single and Double — entry Accounting Systems.
(b) List the Books of Accounts and their uses
(c) Journalize the following transactions of a Broiler Farmer:
Mr. K. Ephraim started a Broiler business on January 1, 2018 with N20.000.00 in his Bank Account.
Other transactions for the yvear were as i ollows:

(1) lan. 2: he paid N160 cheques for rent for the two months of January and February. |
(i1) Feb. 2: Bought Warchouse Fixtures, paying by cheque for N2.400. - @
(111) IFeb. 3: Withdrew N300 cash from Bank for business uses.

(iv) Mar. 4: Paid wages in cach for three weeks of January, N240

(v) May 5: Bought N1.400 worth of goods paying for them by cheque

(vi) April 6: Bought Broiler starter on credit from T. Oleru, N160. I, Uzor, N2,400; C. Ukeie. N1.100.
(vii) April 8: Motor van bought by cheque, N4, 800 |

(viii)  May 11: Paid for motor expenses by cash, N30.

(1x) May 12: Sold goods on credit to K. Ugboaja, N60: 5. Aku N1.460.

(x) May 13: Cash sales, N280. |

(X1) June 15: Paid for lighting by cheque for the two weeks of' ) anuary., N160

(xi1) June 16:; Paid Insurance by cheque, N240 for the 12 months 1o 1)1:(:::1‘11[101‘, 3% 2018,

(x111)  July 19: Bought 200ds on credit from J. Ajali, N3.200,

(xiv)  July 21: Sold goods on credit to K. Amadi, NG6,800; N Uzor, N240.

(xv)  Aug. 24 Ekechi withdrew N500 by cheque for his personal use.

(xvi) ﬁ:l%gznﬁ Received cheques from I, Amadi, N1,365, after cash discount of N35: M. Okon On account.
(xvii)  Sept. 27™ Returned goods to €, Ukacje. N240; I°. Uzor. N200O

(x}uu) Sept. 29" Paid by cheque | afier deducting 3% cash discount, the account of T Oleru and j. Ajali
(XIx) Oct. 30": Goods returned o us by M. Oko, N8O; N. Uzor. N40 -
(xx) e, 10" K. Ephraim withdrew N4 cash Il.u')wrsunul Use.
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